United Nations Development Programme

Country: Islamic Republic of Iran
Initiation Plan

Project Title: Socio-economic recovery and digital empowering of targeted MSMEs, women headed
households and local farmers impacted by COVID19 pandemic

Expected United Nations Development Assistance Framework (UNDAF)/UNDP Country Programme
Document (CPD) Outcome(s):

Outcome 3: Relevant government agencies formulate, implement and monitor their social welfare, poverty
eradication and sustainable employment policies and programmes more effectively

Expected CPD Output(s):

Output 3.1: Enhanced strategies and measures to achieve inclusive growth and poverty reduction are developed and
considered for adoption / implementation by the Government.

Output 3.2: Innovative sustainable employment strategies and measures are developed and considered for adoption
/ implementation by the Islamic Republic of Iran.

Initiation Plan Start/End Dates: 7 October 2021 to 30 July 2022

Implementing Partner: UNDP (DIM)



Brief Description

The economic and social impact of COVID-19 in Iran is unprecedented — and women-headed households are
particularly vulnerable. The COVID-19 pandemic has had an unprecedented impact on the socio-economic
well-being of the Iranian population, compounding the challenges that were already in place due to sanctions.
Up to 15% of the Iranian GDP might decline due to the impact of the pandemic, directly affecting 50% of the
Iranian workforcel. The bottom 40% of the income decile groups are among the most adversely impacted;
among those, a significant proportion of the 3 million women-headed households in the country are
particularly vulnerable. Up to 2 million people, as of the third quarter of 2020, are estimated to have become
inactive and/or fallen in unemployment due to the pandemic - added to the population that was already
inactive and/or unemployed prior to the outbreak. The crisis is also contributing to the widening and
deepening of inequalities — including gender inequalities. Micro and small enterprises in the formal and
informal sector (including those headed by female entrepreneurs) have been among the most severely
affected by the pandemic — as they had very limited means to cushion the impact compared to larger
enterprises. MSMEs constitute over 85 per cent of all businesses in Iran; although the income they generate
is approximately 19 per cent of what is generated by larger enterprises, MSMEs employ approximately 80 per
cent of the Iranian workforce. Women, in particular, have been among the worst hit — partly due to the fact
that they tend to be overrepresented in the labour force of some of the sectors hardest hit by the pandemic.
Past experience and consultations with the key actors show that with MSMEs equipped with resources such
as knowledge, connected to existing-networks, and with reliable connectivity will be better prepared and are
more likely to withstand crises and associated challenges posed by crises situations. In the developing world,
digital solutions can facilitate mobilization of these resources to meet the basic needs of recipient
communities.

Proposed initiative aims to contribute to close the 'digital divide' for vulnerable communities/producers/
MSMEs affected by COVID19 socio-economic impacts in targeted pilots, while promoting the adoption of
new, sustainable, green practices in rural areas - with a particular focus on women-led farms and rural
enterprises. This will be attained by a 'proof of concept' initiative that (i) links women local farmers and
producers of target areas to modern e-commerce and digital marketing platforms, thereby helping to expand
and diversify their customer base; (ii) enhancing the cost-effectiveness of the local value chain (including by
reducing intermediaries) and introducing new practices for greener, higher-value-addition products.

This initiative will build on past achievements and joint efforts of UNDP Iran and the Government of Islamic
Republic of Iran in addressing the socio-economic impacts of COVID-19 pandemic. The project will also cover
the carryover of the activities under a previous initiation plan implemented through UNDP’s Rapid Financing
Facility (RFF).

Programme Period: CPD 2017-2021 Total resources required: $367,190.02
Atlas Project Number: 00139707 Total allocated resources:
Atlas Output ID: 00129224 » Rapid Financing Facility (RFF): $ 187,190.02
Gender Marker: GEN 3 « TRAC 2: $180,000

e Other:
Atlas Output ID: 00129225 o Donor
Gender Marker: GEN 3 S 2 Qow_ernrnent

In-kind Contributions

Agreed by UNDP:




PURPOSE AND EXPECTED OUTPUT

COVID19 has had an unprecedented socio-economic impact on well-being of the Iranian population, compounding the
challenges that were already in place due to sanctions. Up to 15% of the Iranian GDP in 2020 has declined due to the
impact of the pandemic, directly affecting 50% of the Iranian workforcel. The bottom 40% of the income decile groups
are among the most adversely impacted; among those, a significant proportion of the 3 million women-headed
households in the country are particularly vulnerable. Up to 2 million people, as of the third quarter of 2020, are
estimated to have become inactive and/or fallen in unemployment due to the pandemic2 in addition to the population
that was already inactive and/or unemployed prior to the outbreak. The crisis is also contributing to the widening and
deepening of inequalities, including gender inequalities. Micro and small enterprises in the formal and informal sector
(including those headed by female entrepreneurs) have been among the most severely affected by the pandemic as
they had very limited means to cushion the impact compared to larger enterprises. MSMEs3 constitute over 85 per
cent of all businesses in Iran; although the income they generate is approximately 19 per cent of what is generated by
larger enterprises, MSMEs employ approximately 80 per cent of the Iranian workforce. Women, in particular, have
been among the worst hit — partly due to the fact that they tend to be overrepresented in the labour force of the
sectors hardest hit by the pandemic, such as retail and hospitality/ tourism.

Considering the ongoing challenges for MSMEs, the pandemic has also brought to the surface the critical importance
of closing the ‘digital divide’. Hence, for MSMEs to ‘bounce back’ the ‘digital divide’ needs to be minimised. Limited
knowledge and skill set to leverage established national e-commerce and e-marketing platforms (see below) can
constitute a major hurdle for MSMEs — eroding potential opportunities for them to adapt their business models to a
COVID-19 impacted economy, and hence impacting their viability and sustainability during the pandemic.
Furthermore, although significant investments in network connectivity have been made in the recent past across the
country, there is evidence to suggest that the penetration of high-quality and reliable broadband services might vary
(e.g. rural vis-a-vis urban areas). In addition, cost considerations might dissuade a significant number of micro-
entrepreneurs from subscribing to such services. The level of “digital literacy’ and the degree of access to smart digital
devices among vulnerable populations —in rural communities, and among low-income groups- is also relatively limited
vis-a-vis urban and middle-to-high income end-users:

Modern networked devices are out of reach for many home-based workers and microentrepreneurs. In addition,
market shortages of smart phones and inflation are also increasing the costs of these items and of the associated
network services. Addressing barriers on these three fronts -i.e. knowledge, hardware and connectivity- is therefore
critical to digitally empower the most vulnerable.

Despite the challenge described above, there are also opportunities for MSMEs (including women headed MSMEs) to
bridge that gap. There are well-established national digital platforms commonly used by a relatively large proportion
of Iranians. Indeed, access to national e-banking is almost universal in Iran, largely due, to the Universal Basic Income
(UBI) scheme: since its inception, UBI has led to proactive policies for ensuring widespread access to commercial
banking services as a vehicle for providing regular UBI instalments. E-commerce and e-services are increasingly
becoming a mainstay for consumers (particularly in urban areas), through, for instance, the widespread use of digital
applications such as ‘Snapp’ (for transportation, courier, and food delivery services); digital marketing sites such as ‘Ba
Salam’ and ‘Mivechin’ are also becoming increasingly common.

E-governance (the provision of government services through digital technologies) is also in the ascendance: it is
estimated that over 62 per cent of government services to citizens are currently provided via digital platforms.
Government’s own policies and strategies are also pointing towards greater digital inclusion: despite the economic
impact of the pandemic, there are national efforts to upgrade national broadband networks, as well as further
strengthen the provision of digital e-services. This initiative can facilitate the ‘last mile’ efforts to promote greater
resiliency of digitally outcasted local and rural MSMEs (including women headed MSMEs) by onboarding them into
the fast-growing digital ecosystem.

This initiative aims to reduce the 'digital divide' for vulnerable communities/producers/ MSMEs/ women headed
household affected by COVID19 socio-economic impacts in targeted pilots, while promoting the adoption of new,
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sustainable, green practices in rural areas with a particular focus on Women headed households, farms and rural
enterprises. This will be attained by a 'proof of concept' initiative that (i) links women local farmers and producers to
modern e-commerce and digital marketing platforms, thereby helping to expand and diversify their customer base;
(ii) enhancing the cost-effectiveness of the local value chain (including by reducing intermediaries) and introducing
new practices for greener, higher-value-addition products.

PROPOSED PLAN OF ACTIONS AND INTERVENTIONS

Building on past achievements, UNDP Iran in collaboration with relevant governmental organizations and local e-
commerce service providers/platforms will pay efforts to enhance the capacity of underserved communities of the
pilot areas:

Component 1: To digitally empower MSMEs in I.R. Iran — enabling them to mitigate the negative socio-economic
impact of the COVID-19 pandemic
Component 2: Green & Digital: Empowering women, farmers, and producers in Iran

Component 1: To digitally empower MSMEs in L.R. Iran — enabling them to mitigate the negative socio-
economic impact of the COVID-19 pandemic (Proof of concept).

Targeted MSMEs can benefit from effectively accessing and leveraging opportunities in the digital economic space of
the country —particularly e-commerce and e-marketing. The Project aims to facilitate access to market intelligence,
and making informed investments in key skill sets and know-how (human capital) and tools (connectivity, hardware,
etc.)

Output 1.1: Market intelligence on business opportunities in the digital economy available to target MSMEs

e Activity 1.1.1: Rapid local needs assessments — community/MSME level analysis; mapping of potential
comparative advantages; local value-chain analysis; gaps and needs in access to digital technologies.

e Activity 1.1.2: Conduction of market research/scanning (demand-side) through (virtual) surveys and focus
groups

e Activity 1.1.3: Analysis of collected data (supply and demand-side analyses) to provide granular
recommendations to inform Output 1.2

e Activity 1.1.4: Collaborative design of a territorial marketing/territorial branding strategy, based on market
research findings

Output 1.2: Knowledge and skills of target MSMEs (including women headed-MSMEs) on digitally smart business
practices enhanced

Participatory training and provision of technical advisory [Focus: Digital literacy; E-commerce; digital marketing,
branding/territorial branding, digital finance, and literacy]
e Activity 1.2.1.: Content production (training manuals -including well-tailored digital content for trainers and
trainees)
e Activity 1.2.2: Training of Trainers (ToT) — (including through interactive virtual training)
e  Activity 1.2.3: Delivery of training to end-users/ MSMEs (including through virtual training)
e Activity 1.2.4: Technical assistance/ Help-Desk support to target MSMEs

Outputl.3: Product placement and e-marketing for target MSMEs enhanced (supply and demand linkages)

e Activity 1.3.1.: Equipment and network connectivity -Seed investments for digital equipment and small-scale
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e Activity 1.3.2: Provision of last mile roll-out support through a business mentorship scheme; peer-to peer
support;
[E-commerce]

o Advisory support for product placement through established e-commerce platforms,
o Roll-out of the territorial branding strategy (See Output 1.1) — product presentation; advertising
campaign (including through mainstream and social media platforms)
[E-marketing]

o Connecting MSMEs/digital content producers and digital content publishers’ advertisers (liaison
support)
[Digital finance]

o Practical application of digital finance tools for
o MSMEs
o Connections and integration with operational platforms on money transfers, billing services, etc.
o Connecting to innovative solutions for access to funding and other financial services (crowdfunding,
peer to-peer funding, microinsurance, micro leasing, etc.)
[Visibility and networking]

o Organization of a ‘Digital Market Fair/ Exhibition’

Component 2: Green & Digital: Empowering women, farmers, and producers in Iran

The initiative will contribute to enhance the livelihood options of socio-economically vulnerable communities, in
particular women farmers in target areas, while promoting practices for environmental sustainability, commercial fair
play and transparency through (i) links women of target areas to modern e-commerce and digital marketing platforms,
thereby helping to expand and diversify their customer base; (ii) enhancing the cost-effectiveness of the local value
chain (including by reducing intermediaries) and introducing new practices for greener, higher-value-addition products

Output 2.1 Developed capacities (knowledge, skill sets) of women local farmers and producers to promote (|)
greener and socially responsible production practices and (ii) e-commerce and digital marketing

Develop business opportunities among target communities in the area via the below activities;

e Activity 2.1.1: Identifying target women farms/rural enterprises in target areas through a clear criteria and
systematic method

e Activity 2.1.2: Review and assess capacity needs among identified target groups - including green business
practices (led by women): digital literacy and e-commerce/e-marketing

e Activity 2.1.3: conducting the survey on public awareness (demand side) about the consumption of green
local products

e Activity 2.1.4: Develop a locally tailored plan for capacity improvements - including green business practices;
digital literacy and e-commerce/e-marketing

e Activity 2.1.5: Implement the capacity improvement plan, as well as awareness raising intervention

Output 2.2: Improved online visibility of local farmers and producers (including women) and their green products,
while increasing customer awareness of socially responsible and environmentally friendly products

e Activity 2.2.1: Digital onboarding of the farmers to relevant online platforms - including storytelling,
photography of products.

e Activity 2.2.2: Workshops for target groups/local farmers and producers (led by women) to improve product
quality and obtain platform's quality assurance labels.



Activity 2.2.3: Quality control and certification by the platform for each product and territorial/farmers’
branding

Output 2.3: Online platforms for the marketing and trade of women local farmers and producers, products
enhanced and up scaled in Iran through scalable model

Activity 2.3.1: Promoting the platform as a trusted partner among both target community farmers and its
customers

Activity 2.3.2: Expanding the offer and range of online products profiles;

Activity 2.3.3: Expanding platform’s market segmentation to Iran’s expats and international customers

IDENTIFIED RISKS AND RISK MITIGATION MEASURES

Key risks that can affect the implementation of the above activities are

Risk: Further deterioration of public health conditions due to the COVID-19 pandemic.

Mitigation measure: reinforcement of precautionary measures for all project personnel (including
mask-wearing, physical distancing, etc.); use of virtual tools to conduct training and mentoring, provide
advisory support, engage with field partners, etc.

Risk: Unanticipated impact of sanctions on UN(DP) programmatic activities, generating bottlenecks and
causing undue delays in the procurement of digital equipment, software, and know-how.

Mitigation measure: advance planning to kick-start procurement at the early phases of implementation;
diversification of sourcing options (hardware and software; technical support)- i.e. broadening of the
international pool of vendors/ suppliers; use of open-source platforms to expand software options.

Risk: Deterioration in network connectivity at provincial level due to lack of investments in infrastructure.
Mitigation measure: Adaptation of online-market platforms to poor-connectivity networks (low broadband);
engagement with private sector and relevant authorities to pilot upgrades in area-based networks at sub-
county level

Risk: lack of marketable products available in target communities

Mitigation: improving soft skills and knowledge in targeted communities to be use further upon availability
of product .

MANAGEMENT ARRANGEMENTS

This Initiation Plan will be implemented under a Direct Implementation Modality (DIM). The intervention will be
managed by the Resident Representative of UNDP in coordination with Ministry of Foreigner Affairs, Ministry of
Cooperative, Labor and Social Welfare; Vice Presidency for Family and Woman Affairs; Ministry of Agriculture and
Jehad, Department of Environment, national digital marketplaces, and other related stakeholders.

Quality assurance and monitoring of the outputs will be the responsibility of UNDP led by the UNDP Resident
Representative and his/her designated staff, with support from a designated Programme Analyst.

MONITORING

The following monitoring mechanisms will be in place for this Initiation Plan implementation:

UNDP will conduct field visits to monitor the activities and prepare reports.

In addition to the in-the-field visits, remote monitoring via online collaborative tools will be conducted to
track changes and progress

An Initiation Phase Report will be prepared at the end of the Initiation Plan using the standard format
available in the Executive Snapshot.

Project Manager and Programme Team will closely monitor and provide internal progress reports on project
delivery milestones to head of Programme



s3uipuy

yaJ4easal }aJew uo paseq ‘ASaiess
Suipueuq |elolR1/Sunayiew
|elI0}1113] e Jo uSISap aA1el0qe||0)

Z IndIinQ wuojul 01
suolepuawWwWodal Jejnuess apiroid
01 (sasA|eue apis-puewsap pue
Ajddns) eiep pa32a||02 jo sisAjeuy

AN

ETT

sdnoud snaoy pue sA3ANs (|enuIA)

14
5126404
T
:auyasog

A1abipq i
Alornd i€
Aperiiod Aiap iz
Ajajonbapo joN :T

X'| ysnoiyy (apis-puewsp) Suruuess/ysieasal :

‘D14ay42 bulioas
lew J0 uonanpuo) (4" Buimojiof ayy yum ‘Jojodipu; anIl[END
; SIS 12610}
.mm_wo_OCr_um“— umu_m._—u 0 01 3)qojjonp 5| Awouoda [pybip ayy ul
g ‘sish saniunysoddo ssauisng uo uolpwJioful pup
$S@20e ul spaau pue sdes !sishjeue DIDP IBW QDUOHID YIHYM OF AN
uleys-an|ea |e20| ‘sadejuenpe :s101001pu]

aAieledwon jenuslod jo Suiddew
‘sishjeue [2A3] S3NSIN/ANUNWWOD SINSW
‘sPeRUod — Sjuswssasse spasu |edo| pidey  T'TT | 396403 03 31qo[ioAp Awou0Ia
[enpiapu] [oubIp ay3 ur saunuoddo
1s9R.U02 ssauisng uo  23uabiya3ul
000'ST Auedwio) 444 dann 10/ ‘T'Tanding
*(3d33u03 Jo Joo.id] upJj
"Y'l ul Jiwapund 6T-AINOD 3yl Jo 1dpdwii J1Wiou01a-0120s aAIIpbbau ay) a3pbijiw 03 wiay} buljqoua — upJd] "Y'| ul SFINSIN 1amodwia AJjp3ibip o] T Juauodwo)

uonduasag 221n0S o o o =
14 [4
RO, 123png 3uipuny su0I1D 5136403 [pnuup BuipnjaUl
P31DI20SSD pup $1[Nsa.l A3A112D0 1517 $101D3IpuUl ‘AUIfasBq puy
135ang dINNV1d ALYVd 319ISNOdS3Y JNVH4INIL SIILIAILV dINNV1d S1Nd1NO d3ll3dx3

NY1d XHOM l




SINSIA 19818}
01 poddns ysag-djaH /2ouBlSISSE [EJIUYDD] »

(Surureuy jenuia ysnoaya

Suipnjour)
SIS /siasn-pua 03 Bululesy Jo AJaalRq e

(Suiuiesy [enuia aai0eIRIUI

ysnoaya
Suipnpul) — (101) staules] jo Suuiel] e

X (s@aules) pue siauled] J0J JUSU0D |eUSIp
paJojiel-|jam Suipn|oul
- s|enuew 3ujules]) uononposd JuaU0) e
[Adesay) pue
‘@aueuly |euSip ‘Suipuelq |elo)II9)/8ulpuelg
‘Bunayiew
[eudip ‘22Jswwod-3 ‘Adesay [eudig :snoo4)
:AJosInpe |eaiuyael
Jo uoisinoud pue Suiuiesy Asojedidiued (17T
8104000
jonpiaipuy
...f.mft.ﬂ__.._.ﬁc
._E.u.z.ﬁ_.u‘:
. \..,‘_.u:...:_.t.g
000'cy Kundwoy | 444 ddNnN
uonduosag | 9aunosg e e
unowy 198png Suipun4 suo1ID
pa1p120Ssp pup s}NSaJ A1AI120 1517
139an9 dINNV1d ALdVd 319ISNOdS3YH JINVH4INIL SAILINILOY AINNYd

(S3NSIN paj-uawom

2l IYM Jo %09 Ised| e} OOE
(SINSIN P3| uawom

3Je ydiym 40 %09 1se3)| 1e) ST
5126401

0 :auiasog

(@sudiaiua

Jlews jo peay Jinauaidasiusosdiw
jo Japuad ayy Aq paiedaiddesip)
suonnjos |exdip mau jo uondope
a3yl 9|geua  pue  AJIAID9UUOD
2Jueyua 0] sjpuawWIsaAul  |eyded
woJj payjauaq aney eyl SIINSIN #
(4apua’ Aq paiedaidSesip) Suiuiesy

pauoddns-4gnn  2Yyr  paieidwod
IABY  JeYy) ssoJom JINSIN H

:s10}021puf

sa211aead
ssauisng 3jdews Ajjensip
uo (s3INSN-papeay
usawom Suipnjpui)

SINSIA 3981e) JO S||1fs pue
a8pamouy :z'T Indinp

s1abup3 jpnuub Buipnjaul
S101021pUl ‘dUljaspqg puy

S1Nd1NO d3ld3idx3




10°56599

‘sjuesd
an|ea moj
S10B41U0D
|enplalpuj
!s10eJ1U0D
Auedwo)

EEL

danNn

uoniqiyx3 /Jied 1Jein
|eusig, e jo uoneziueSio e

(212 ‘Buises|
0J2IW ‘@2UBINSUlOIDIW
‘Buipuny Jaad
-0} J2ad ‘Bulpunjpmoud)sadinas
|[elduBUl 3430 pue
Suipuny 01 ssa22€ 104 SUOIN|OS
aAleAouul 03 SulpdBUUO) <«

I ERTRIVEL
Sul|g ‘siajsuely Asuow
uo swuope|d |euonesado Yyum
uolleldajul pUe SUOIPIBUUDD)  «
SIINSIA 40J 5|00] @JUBULY
|eudip jo uonedidde [eandeld <«
(oddns
uosiel|) siasiUaApe siaysignd Juajuod
|eusip pue siaonpoud
1ua1u0d [BUSIP/STINSIA Buildauuo) e
(swJoyie|d eipaw |eID0S pue Wealjsulew
ysnouys Suipnjoul) udiedwed
Suisiuenpe ‘uonejuasaid pnpoud
(T IndinQ 295) A3a1e43s Bulpueuq
|elI01L13] 8Y] JO In0-||0Y) swuoje|d
22JaWwWo2-2 paysl|geisa ysnoayy
1uawsade|d 1onpoud Joj poddns Alosinpy e

'yl ‘Hoddns
J92d o3-19ad ‘swayds diysiojuaw ssauisng

e ysnouyj Joddns ino-|jol
3|lw 1se| JO UoISInOId (Z'E'T

sopesSdn AyAIl09UUOD 3|eds-||ewsS
pue juawdinba |euSip 40} SIUBWIISAAUI PI3S

A31A1193UU0D jJomiau pue Juawdinby T'e'T

(SIS paj-uaom
aJe YdIym JO %09 Ise3| 1e) 00E

(S3NSIN P3| uawom
3JE Y2IYM JO 909 1583] 38) OST
:s198ie]

0 :3uljaseg

(42puad ayj Aq paie8asd3esip)
swuoye|d Sunaysew-a
JO/pUE 22J3WW02-2 PaYsI|qe1sa
‘ul sadmas/sonposd  paoejd
J0/pue ‘0] pajaauu0d AjPAIRRYD
aJe  1eylr SIASIN  Mau  #

:5103E21pU|

(se8eyul| puewap
pue Ajddns) pasueyua
SIS 19513

40} Sunayiew-a pue
uawade|d j1onpoid

€ 'T indinQ




0]}

uoluaAIRIUI
Suisies ssauaseme se [|am se ‘uejd
uswaaosdwi Ayoeded ay3 uswa|dw| §°1°Z

Suneylew-a/2319WWO0d

-2 pue Adessy| |endip ‘sadnoesd ssauisng
uaa18 Suipnpul - sjuawanosdwi Ajoeded
Jo4 uejd pasojiey Ajjeso| e dojgasg ¥'T'C
s1onpoud |es0] usaus Jo uondwnsuod

2yl 1noge (9pIs puewsap) ssauaieme
aignd uo Asmans 2yl Supdnpuod £T°¢
Sunayiew-a/2213wWiLo0d-2 pue Adesay| [eusip
{(uswom Ag p3|) seonoead ssauisng uaai3d
Suipnpul - sdnos8 31a8ie3 paynuapl Suowe
spasu  Ajoeded ssasse pue MaINRY T'T'T
pPoyiaw d13ewa1sAs pue eLsiud

Jeg|d e ysnouyy seale 3981e) ul sasudiajua
|enu/swJie) uawom 1adiel Suihnuasp] 11

uawom Qo§
:s1a8ie]
e/N
:aulaseg

wiojed aaBawwWod

2 pue swiope|d |e38ip usapow ydope
SI3WJE) UBWIOM JO Jaguwinu QO€
1S103821pU|

Sunaiew

|eASip pue a2Jawwod-a (i)
pue sa2i3oeud uondanpoud
a|qisuodsau-Ajjeioos

pue Jaus243 (1) sjowoud
0} pajueyua seale 1a8ie}
ul si2anpoud pue siawie}
|E20] UBWOM JO (5135 ||1)S

sallAle
MO|3q 2y} eIA eale a8yl ul salyunwwod | ‘@8pajmous) juawdolanap
0009t 2OVHL X X 198.e3} Suowe saiyunjioddo ssauisng dojansg | Auoede) :T°'zandinQ
SD210 12bip] s,unJ| ui si2onpoJd pup ‘siawin] ‘uawom buliamoduiy :[pibig %® Uaaio (Z Juauoduio)
Z006T/8T uoyd uonpiul siya Aq patanod T Juauodwo) (010
000002 $324n053J {4y woif T Jusuodwo) -|pio|
000°ZT pEESZTO0 122/0ud 03 pabinys -(14o0ddns (puoiipiado ‘aoupinsso Aypnb ‘Aiosinpp (p21uY231) :(Ida) Buiisod 12afoid 123410
0008 (u01123Jj02 DIDP ,3Ulj-pPU3, PUD 3UOIS3IW ‘Bujaspq Buipnjaul) uoiIPNIDA3 puD BuLIOIUON
000°s SUOIIDIUNWIWO) pUD JUaWabpupw aBpajmou)|
000°S 101DUIPIO0I PIsDY -DalY
0008 Jo1pulpioo3 123fo.id [puoilbN
uonduasag 321no§

Aoty 193png Suipuny o Su0IID s106.01 jonuup Buipnjoul
P31D]20SSD puUD S3(Nsad A111320 1517 $10}1D3jpu] ‘auljasoq puy

135an9 dINNv1d ALY¥VYd J19ISNOdS3IH JNVH4INILL S3AILIAILY AINNV1d S1Nd1NO d3ildadx3a




LE

Sulpueuq ssawJey/|elI0lLIR]
pue  1onpoud yoea  Joj  wuope|d
ay1 Ag uonedyiuad pue [013u0d ANenD €22

‘s|aqe| @aueansse Ajjenb s,wioped
uleigo  pue Ayjenb  jonpousd  anoudwi
03} (uswom Ag pa|) si2anposd pue siawie}
|edo|/sdnoJ8 3198ie} Joy sdoysyiop T'TT

"s1onpoud jo AydesSojoyd ‘Sulmriiors
Suipnpur - swioped  Buuo  juealjal
01 siauuey ayl jo Suipseoquo |eusiq T'2'Z

1S311IAI}0E MO|3q
a2yl el ease ayl ul Suuayiduails Ayjiqeded
pue sadejul| j@jJew auluo ay} Suluiquo)

s1onpoud |edns uaaigd

J0 uondwnsuod pue ssaualeme
JO [2A3| Ul paseaJdul uaaq sey %0T
151981

e/N

:aulaseg

sjuai|d wuojpe|d [ensip uowe 9
0T Aq pastes s1anpoud |esns uaaud jo
uoidWNSU0J pue SSAUIIBME JO [9AT]

:5103e31pU|
pasueyua
saa130e.d Alpuaiiy
sao1oeld Ajjejuawuoliaua
pue 9|qisuodsal
Ajjleroos  jJo  ssaualeme

Jawolsnd pue pajowoud
synpoud uaai8 1aYyy pue
sinauaidainua  sJauuey
sJaonpoud pue siawuey
|eoo] usawom Jo AN|IgISIA

00018 vl X| X auyup  :z'z  Indingo
uonduasag | 224nog :
ARV 133png Buipuny e e Su01390 512603 [pnuup BuIPnjIUI
P31DI20SSD PUD S}NS3J AIUAIIID ISIT | SI03DIIPUI ‘BUIjaSDG pUY
1395ang AINNV1d ALYVd 319ISNOdS3y JNVY4INIL SAILIAILOY AINNVY1d S1NdiNO d31d3idx3




¢l

¢0°06T'L9€

V101

000'08T

Z auodwo) |e10]

0008

2dd

000t

(sjanpaj Buipnjaur)
uoiaonipna pupb Buriojiuow

000'C

SUOIIDIIUNWIWIO) PUD
Juawabpupw abpajmouy

0009

5J010UIPI00)

123/o4d [puobN

000'0€

ZOVdlL

SI9LI0ISND [BUOIIBUIDIUL
pue sjedxa s,uesf 01 uonEIULWSIS
1oxjew s,wioje|d Suipuedx3 EEC

‘s3|1404d s3onpoud
auljuo jo aues pue Jayjo 3yl Sulpuedx3 z'€°z

SI2W01SNJ S} pue siawJey
Ajunwwod 3128.e1 yloq Suowe Jauped
paisnJl e se wuojiejd ay) Sunowold T'ET

saluNwWwod 1a8iey

Ul SIBWLIB) UBWOM JO SI|BS Buljuo
JO |2A3] Ul paseasIul uaaq Sey %S7
s1981e )

e/N
:auljaseg

%5z Aq pasealdul
sauNWWod 198} Ul siauey
UAWOM JO S3|BS JUIUO JO [3A]

1$103e21pU|

|opow
2|qejeas  ysnouyy uey|
ul pajeds dn pue pajueyua
syonpoud s1aonpoud
pue sJawJie} |BI0| UIWOM
Jo 9pesy pue Sunayiew
ay3 Ble]} swuoje|d
auluo ‘€T indino

unowy

uoindiasag
193png

221n0S
Suipun4

139dN9 dINNV1d

ALYVd 319ISNOJS3IH

¥0

EDH D

10

JNVHIINIL

Suo/20
P31DID0SSD PUD S}NS3J A3AIII0 ISIT

SALLIAILY AINNY1d

5126403 jonuup Buipnjoui
$401p3Ipu] ‘auljaspq puy

S1Nd1lno a3ildidx3




